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Abstract 

This research aims to analyze the influence of working capital efficiency, liquidity and solvency 

on company profitability, moderated by company size. The population of this research is cosmetic 

companies registered on the Indonesian Stock Exchange (BEI) for the 2015-2022 period. The 

sample for this research consisted of 48 samples obtained from 6 companies over 8 years using the 
purposive sampling method. The analysis technique used focuses on multiple regression analysis 

and moderated regression analysis using the SPSS application. The results of this research show 

that working capital efficiency has a significant negative influence on profitability, while liquidity 

and solvency have no influence on profitability. Furthermore, the results of the moderation test 

showed that the company size variable was able to moderate the relationship between working 

capital efficiency and profitability. 
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